
Is the
component

part of the Common 
elements?

Is the
component

covered under a 
maintenance

contract?

Is the
component

included in another
part of the

budget?

Is the
useful life of the

component within the 
selected time

window?

Is the
replacement

cost below the reserve 
expense budget 

threshold?

Review community documents 
and statutory requirements to 

determine the following:

The item is not a 
reserve item.

The item is a 
reserve item.

Yes

No

Yes

Yes

No

Yes

Yes

No

No

This item should be
on the preventive

maintenance schedule.

Source:
· Best Practices Reserve Studies/Management; 

Foundation for Community Association Research

· Reserve Studies Guide - The Complete Guide; ICBI
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Reserve Components and Preventive Maintenance Selection Criteria

Should a budget
be created for

eventual service?
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Review Physical Analysis, 
Chapter 6; Reserve Studies – The 

Complete Guide

The item may 
require a special 

assessment in 
the future
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